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New PWC Index Quantifies Cost of
Corruption

n January 25, 2001, Pricewaterspecific incremental borrowing costs
houseCoopers (PWC) unveiled atmposed by the lack of transparency in
the annual meeting of the Worldthe areas of:
Economic Forum in Davos, Switzerland,
an index that measures the impact of Legal protections for business
business, economic, legal and ethical Macro-economic policies
transparency on the cost of capital in 3 .
countries — the Opacity Indeg( or O-i5 Corpora_lte reporting
Factor. A panel of economists and Corruption
researchers brought together by PWC's Government regulations
Endowment for the Study of
Transparency and Sustainability develn this study --primarily intended to assist
oped this analytical model from surveygolicy makers and investors-- opacity is
of chief financial officers, equity ana-defined as the lack of “clear, accurate,
lysts, brokers and PWC consultants iformal and widely accepted practices.”
each country. The index identifies thé\ccording to PWC, by using the Opacity

Continued on Page 4

Mexico’s Anti-Corruption Efforts

Upon taking office in December 2000a national priority. The struggle against
the administration of President Foxcorruption will cease to be the exclusive
unveiled an ambitious agenda to curbesponsibility of the Ministry of the
corruption in Mexico that stresses th&€omptrollership and Administrative
need to involve civil society and the pri-Modernization (Secodam). | have given
vate sector in the fight against corruptioninstructions to my entire cabinet to fight
corruption in their respective depart-
In his inauguration speech Presidennents. The fight against corruption has
Vicente Fox vowed to work for “ato begin today. We will fight this evil
Mexico without corruption, that is com-with all the force of the law, with all the
petitive and with a global vision.” Fox, power of the Presidency and, of course,
the first Mexican president not from thewith the simple and powerful force of
Institutional Revolutionary Party (PRI)example.”
since the 1920s, recognized the pervasive ) ) ]
effects of corruption and clearly statedo show his commitment to a new ethic
the goals of his government to tackle thig) government, President Fox began his
problem: “Corruption has degraded oufransparency crusade by exacting a code
public life, seriously affected our econoof ethics from the members of his cabi-
my and given our country a bad namget. This new set of ethical standards
The struggle against corruption, whiclealls for top government officials to
has so far been conceived as a goal ebserve, among others, the following
secondary importance, will now becomérinciples:

Continued on Page 2
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 Integrity : I shall act in my private and public life withe Development of corruption indicators
honesty and credibility, promoting an environment of Adoption of a National Agreement for Transparency
trust and integrity and against Corruption

» Honesty. | shall never use public office for personad Creation of a National Council for Transparency and
gain, nor | shall accept a gift or service from a person against Corruption
or entity that could result in an unethical act in relation Adoption of integrity pacts or sector-oriented pacts
with the performance of my duties and obligations  Launching of an anti-corruption campaign

* Impartiality . | shall always act in an impartial man- ]
ner, without granting preferences or undue privilegd4any of the above action goals have already been
to any person accomplished. For instance, on February 26, 2001 a

« Transparency. | shall guarantee access to publidlational Agreement for Transparency and the Fight
information without any limitations, except for thos@gainst Corruption was signed by 83 organizations,
imposed by the public interest and privacy rights #icluding cabinet ministries, political parties, labor
citizens. unions, NGOs and professional associations. The ratio-

« Accountability: | shall provide efficiency and distinc-nale behind the adoption of such an agreement is that the
tion to public’ management, assisting to its continuo@®vernment and other actors make a concrete joint com-
improvement and modernization and abiding by tHgitment in favor of transparency and against graft.

basic principles of optimization of resources and . - S
accountability. Along these same lines, the Fox administration is cur-

rently promoting the creation of a Citizens’ Council for

President Fox also made his own finances public durihggnsparency and the Fight against Corruption.
his inauguration ceremony. The members of his cabingtesident Fox said of this committee “It is to be a per-
however, did not follow suit alleging security and privacipanent bridge between government and society linking
concerns. Instead they deposited their financial discfgrces in the war for clarity, transparency, and honesty.
sure statements in a private trust that will be instructed3gcodam has already established an internal office
make them public if so required by judicial authorities. (Unidad de Vinculacién para la Transparengiwhich
seeks to involve the general public in the agency’s anti-
To coordinate the national anti-corruption strategy, ti§@rruption programs. To do so, this unit will implement
government of Mexico created on December 4, 2000, #&mpaigns to inform the public on the tools that the civil
Inter-Agency Commission for Transparency and tH@ciety can_e_mlploy to scrutinize the performance of gov-
Fight against Corruption. This Commission, headed Bjnment officials.
Francisco Barrio, Minister of Secodam, is charged with , i )
coordinating policies and actions aimed at preventifgggarding access to government information, the
and sanctioning corruption, encouraging transparerf@ynistry of the Interior announced that it is working
within federal public agencies and assessing the anti-cdjgng with other federal agencies in drafting a Freedom
ruption measures implemented by the government. [©fs Information Act, one of the primary goals of the
Composed of members of the Cabinet, Secodam’s dep@mnlstratlon. The Inlt!atlve, Wthh IS eXpeCted tO be
assistant secretary for citizens affairs and social audResented to Congress in early April, seeks to facilitate
representatives of civil society and the private sector, dA€ access to the citizenry to practically all public infor-
invited members such as the Attorney General and statlion as means to create a more transparent govern:
and municipal government officials. According tdnent. In Fox’s own words, his government seeks to
President Fox: “This Commission is one important eleopening UE information to the media, to the public opin-
ment in the structure that will allow us to implement @n.. by publicizing objectives and indicators so that we
range of policies and projects to improve levels of trar@n be judged by our progress in this realm.
parency and minimize the extent of corruption in federal . ) )
government.” The Commission is scheduled to me@taddition, a public awareness campaign was launched

quarterly to report on the actions that the different gol February to support the government’s anti-corruption
ernment agencies are carrying out. efforts. Through a media campaign, television and radio

spots will stress that corruption hurts all Mexicans,
At the first official meeting of the Anti-CorruptionStreets will be posted with signs and cars with bumper
Commission on January 30, 2001, the government ppéickers reading: “I don’t pay bribes.
sented a draft of its national anti-corruption plan. The . i i .
government’s strategy is composed of 34 specific actibf€ next meeting of the Anti-Corruption Commission

goals to prevent, control and sanction corruption, whi#ill be held on March 30, 2001. On that day, the final
include the following: version of the national anti-corruption plan must be

approved based on the information provided by each
« ldentification of the areas more prone to corruptioiinistry. Federal government agencies will also have to
within each Federal ministry. prepare reports assessing the status of their own anti-cor-
Updating of the Public Servants’ Accountability Actruption efforts by the end of June and October of this
Implementation of on-line services by the governme)éar.
Adoption of a professional civil service ] ] ] ] )
Enactment of a Freedom of Information Act. To obtain more information on the Mexican national
Simplify internal procedures at the federal governmeiti-corruption strategy, visit Secodam’s website  at
Conduct citizens’ auditsQontraloria Social www.secodam.gob.mx
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AROUND THE HEMISPHERE

ARGENTINA actions to fight corruption effectively. declaration of intent signed by Barrio
Government Plans New Anti- The Councilis composed of memberand Guerrero, the cooperative agreg-
Corruption Ministry of President Flores’ cabinet, civilment will allow for the design of com-

society representatives, the Directoputerized systems to exchange infor
President Fernando de la Ru®f the Internal Revenue Agency, themation. This document also specifie
announced on March 1, 2001 that he i€omptroller General, the Attorneythat the Ministry of the Comptrollership
planning to set up a new anti-corrupGeneral, members of Congress and trend the Supreme Auditing Institutior
tion ministry in response to scandalgudiciary and the head of the Probitgoordinate their actions to prevent ard
that have plagued the country’s politiDirectorate. Direccion de Probidajd fight corruption as well as to promotg
cal and financial establishment.The Human Rights Commisioner, Joséransparency in the use of publi
“Impunity is finished. There are noPalacios will be invited to attend all offunds.
more secrets,” De la Rua told bothts meetings. At the event, Cardinal
houses of Congress during the inaugi@scar Rodriguez said that he will workVIEXICO
ration of the new 2001 legislativehard so that the Council does not.ower Chamber of Congress will
term. The president said he planned toecome just an “ornament” entity and_aunch ~a  National  Anti-
elevate the Anti-Corruption Bureau tothat Honduras is recognized by the&orruption Campaign
the level of a ministry and promote theéonesty of its people.
head of the organization charged with The Lower Chamber of Congres
rooting out corruption and promotingMEXICO announced in March that it will
government transparency to a Cabinégtomptrollership and Supreme launch, through its Jurisdictiona
post. The announcement came afterAuditing Institution to Sign a Committee, a national campaign tp
Senate bribery scandal that sparkedooperation Agreement inform the general public on theif
the protest resignation of De la Rua’s g rights and defense mechanisms against
vice president in October 2000, furtheirhe Ministry of the Comptrollership corruption, abuse of authority and
alienating a skeptical public. and Administrative Developmentimpunity at all levels of government
“The government's image ‘as a trandSecodamand the Supreme AuditingArturo Herviz, Chairman of the
parency ‘gladiator’ has been eroded,institution of the FederatiorA(iditoria Jurisdictional Committee, said thaf
Carlos March, executive director ofSuperior de la Federacigrare current- the Chamber will also invite the citi-
Poder Ciudadangthe Argentine chap- ly drafting a cooperative agreement taenry to submit proposals to modify
ter of Transparency International, toldnonitor government spending, combathe Accountability Law for Public
the press. Observers said an anti-cogorruption  and. standardize criteriaServants lley de Responsabilidades
ruption ministry could only be effec- related to liability findings and sanc-de los Servidores Publicpsand the
tive if it is allowed to carry out com- tions application. Through this agree€onstitutional articles related tg
pletely independent investigations -ment both institutions seek to impleimpeachment of high level publig
and that would require real politicalment an effective oversight system andfficials. The campaign will organize
will. “In Argentina the only thing that strengthen internal control mechanism#orkshops and conferences through-
establishes optimism is concretdo ensure transparency in federal agemut the country to disseminate infor
action and real results. Altering thecies. To do so, the Ministry of themation on how to fight corrupt activi-
agency'’s organizational chart won't beComptrollership and the Supremeies and arbitrary treatment by goverr,
enough to recast the president as Auditing Institution will design and ment authorities.
leader in the fight against corruption,”’promote the implementation of regula-

n
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added March. tions, procedures and accounting anBERU
filing systems that facilitate audit andinternet Site Offers Information
HONDURAS review execution. The cooperativeon Government Spending

agreement will also establish mecha-
nisms to determine the type, periodiciTo contribute to the fight against cort
ty and features of the informationruption, the Ministry of Economy and
: equested by the Supreme Auditind-inance launched in February a

82”()';6'?{0”@?8\,33’(3 iﬁot?é'mzafgédrgg&'lstitqtion from the Secodam itself andnternet site that the general publi
the National Anti-Corruption Council om internal auditing entities of othercan access for information concerning
which will be headed by CardinaIlfederal_a_genues. ~ public accounts and the management
Oscar Andrés Rodriguez, archbisho he Minister of the Comptrollership, of public resources. The site provides
of Tegucigalpa According to the rancisco Barrio and Auditor Generaldetailed information related to the
decree that created it. the new Councipregorio Guerrero announced that &udget of most public entities, thei
will be responsible for promoting the nalized version of the agreemenftiscal income and debt service. Ver
implementation of policies that estab_should be ready by the end of April. Iftew public agencies will be exclude
lish the institutional basis to curb cor-S &xpected that these joint efforts wilfrom this site, even the Ministries o
ruption at all levels of government an ermit that the recommendations an@®efense and the Interior will be fea
society. To reach this objective, the bservations issued by the Supremtired, except for those issues consid-
Council will implement an action f)lan Auditing Institution are addressedered as reserved or secret. The website
that intends to adopt measures an ely and implemented by the agenmay be found ahttp://transparencia-
es being audited. According to theeconomica.mef.gob.pe/default2.htm.

National Anti-Corruption Council
is Sworn In
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Opacity Index

Continued from Page 1

Index over time, government policy makers will have r@ward investors by paying them a premium over what
clear picture of which system reforms will have ththe United States (the benchmark in this study) pays.
biggest potential impact on economic development. Ascording to the report, a one-point increase in the
for investors, the index can serve as determinant of fDeFactor score leads to a 25.5 basis points increase in
obstacles to foreign direct investment in a country.  the interest rate that investors demand in order to pur-
chase new-issue bonds originating in that country. For
The findings of the study indicate that after China (@xample, a score of 9% would indicate that countries
Factor Score of 87), the countries deemed the mastd to pay an extra 9% on their sovereign debt due to
“opaque” were Russia (84), Indonesia (75) and Turkeyacity.
(74). In other words, the O-factor suggests that these
countries are the worst places to do business among“fheese quantitative data measuring the costs imposed
35 countries subject of this study because of their pby opacity represent a significant addition to the tools
ceived lack of transparency and high relative capitaVailable to government and international policy mak-
costs. On the other hand, Singapore, the United Staes as they seek ways to stimulate economic develop-
and Chile were judged as having the most transparergnt,” said Schiro. “At the same time, the Opacity
business environments. Index will help investors make more informed deci-
sions about where they commit their resources and
“Economists already understand that poor transparerthg return they can expect on their investments. While
in a number of key areas imposes a hidden drag on et@ Index is objective in its methodology, it clearly
nomic development,” said James J. Schiro, Chipbints to the benefits of increased transparency for
Executive Officer of PricewaterhouseCoopers. “Theations, governments, businesses and the public at
Opacity Index enables us to quantify this drag for tharge.”
first time and identify which mix of ‘best practices’ in
business, economic and regulatory affairs can have Below are the O-Factor scores for the Latin American
strongest impact on development.” countries evaluated by this index. The O-Factor is the
score of a country based on the survey responses. High
In this first report, scheduled to be released twice a yeanmbers indicate a high degree of opacity and low num-
PricewaterhouseCoopers studied the O-Factor in Bérs indicate a low degree of opacity. Therefore, the
countries. The countries were chosen to be represehigher the O-Factor, the less transparent the country and
tive geographically but also to provide measurements foe higher the cost to investors.
a sample of countries taken from the World Bank’s eco-
nomic tiers - Upper Income, Upper Middle Income
Lower Middle Income and Lower Income. By mid 200: I'ﬂcm_a
the Index will be expanded to include most of the worlc Country Opacity Opacity

significant economies. Factor

The first Opacity Index report looks at the impact «

opacity from two perspectives - firstly, its impact as | Ecuador E8

form of hidden corporate tax and secondly as higt

interest rates that countries have to pay when borrow | Guatemala 65

through sovereign bond issuance. Looked at from the Y | -

perspective, for example, the impact of reducir enezuela

Colombia's opacity score to the level of Singapore :

would have the same effect on domestic and internati ’“‘EE“E'”a 61

al investment as a 25% cut in corporate tax rates. “Me | Brazil 61

developing countries are eager to cut taxes to stimul

investment,” added Schiro. “Ironically, these data su | Colombia g0

gest that, by instituting domestic reforms that redu

opacity, developing countries can obtain a significa | Faru el

boost to foreign direct investment without sacrificing te

revenues.” Uruguay 53

Expressing opacity as higher interest rates on sov | _MEXic0 48 Lsis
eign borrowing is equally compelling since countrie

with less transparent practices generally need Lhile 36 Dpacky

Continued on Page 5
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Highier Higher
Country Increased Taxes Taxes Country Rl Interest on
due to Corruption of borrowing Soversign
due to Debt
Ecuador 3% corruption
Suatemala 28%
Ecuador 8. 26%
Venezuela 27%
Argenting vy Guatemala T7.49%
Brazil 2504 Venezuela 7.12%
Peru 7304 Argentina 5.39%
Uruguay 1904 Colombia 6.32%
Mexico 155 B Peru 5.63%
hibe 505 Taxes UTUQUE'&I’ 4 52% Liowiar
Mexi 3 8% Interest on
Ll . Soverelgn
The table above shows the effect of opacity when view Chile 3% Debt

as if it imposes a hidden tax. For example, the number o ] ]
indicates that opacity in that country is equivalent & 8.26% would indicate that countries need to pay inter-
levying an additional 31-percent income tax. national investors an additional 8.26 percent on their sov-

ereign debt due to opacity.

The following table indicates the increased cost of bor- )
rowing faced by countries due to opacity. On averagesummary of the report, as well as a complete version
countries with more opacity tend to have to pay a higHggluding methodology, supplemental findings and bib-
interest rate on the debt they issue. For example, a sd@@aphy can be found atvww.opacityindex.com

.‘i"."‘ World Bank Approves Loan to Increase
‘5?’ Accountability in Management of Public Funds in Colombia
»

The World Bank approved on March$35.47 million loan will build on the In addition, the project will improve
22, 2001 a loan worth $35.47 millionimprovements already made by theéhe government's ability to program
to strengthen revenue collection anangoing Public Financial Managementnd budget public expenditures, ensure
expenditure management in ColomProject. This project, also supported byhat these are spent in a cost-effective
bia’s national government. The projecthe Bank with a $30 million loan, and transparent manner, increase [the
supported by the loan will increasehelped the government modernize itemphasis on achievement of planned
transparency and accountability intax administration information sys-targets and improve the system of pfo-

resources. management system and implement also enhance civil society oversight [of

. L ) national system for evaluation of pubthe government by enabling the public

More effective financial managemenénc sector performance. dissemination of information about
Its

is good news for everyone,” sai . _ erformance targets and actual res
Olivier Lafourcade, World Bank The new Public Financial Managemengf different programs, projects ard

Director for Colombia, Mexico and Project Il is aimed at strengthening thgyublic entities, budgetary expendi-
Venezuela. “Taxpayers, traders andrganization and management of theyres, procurement opportunities and
travelers will enjoy simpler tax andDirectorate of National Taxes andaward of contracts for goods and ser-
customs procedures, while the pooCustoms Direccion de Impuestos yvices. For more information on tHe
will benefit from the government's Aduanas Nacional¢sand implement- \world Bank’'s work in the Latin
ability to raise adequate revenues anithg second generation reforms in tazmerica and Caribbean region, pledse
ensure that these are well spent.” Thand customs administration. visit: www.worldbank.org/lac
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DoNOR UPDATE

IDB Adopts Strategy to Strengthen Efforts to Combat
Corruption in the Americas

he Inter-American Developmentjustice systems, good governanca)ith regard to internal administra-
Bank’s (IDB) Board of strengthening of civil society, andtion, the Bank will update its Code of

Executive Directors adopted inincreased competitiveness. Ethics and take steps to make staff
March 2001 a strategy to strengthen and consultants more familiar with
its anti-corruption efforts in all areasRegarding the institution’s internalthe code. The IDB’s anti-corruption
of operations. The anti-corruptioncontrol environment, the strategystrategy specifies that the “Bank’s
guidelines contained in this docuemphasizes the need to upstrea@ode of Ethics and Personnel
ment reflect the “bank’s need topreventive controls in Bank projectsPolicies remain the major instru-
address its member countries’ risingind to have proper risk assessmentsents to delineate the proper con-
concern with the limitations to so as to strengthen risk controls durduct of all Bank staff. They are clear
development caused by corruptioning the project cycle. “Allegationsand unequivocal in laying out the
They also respond to the Bank'f corruption should not paralyze theparameters of behavior in dealing
need to periodically adjust its safeBank’s assistance --the documenwith official responsibilities and in
guards to prevent the risk of corrupstates-- for then the Bank would belealing with other staff members in
tion in view of the growth and personal conduct. Nevertheless, they
expansion of the institution.” To should be revised so that they clear-
address these concerns, the anti-cc ly spell out the processes for dealing
ruption strategy outlines a systemi with any allegations of violating the
framework to guide the institution’s conduct that is expected of staff and
action in combating corruption in a ensuring that due process is protect-
comprehensive fashion, dealing witl ed. It is also essential that a greater
three separate but closely linke: effort should be undertaken to ensure
areas: that all staff members, including
consultants, be aware of the provi-
sions of the Code and of the Policies.
In addition, the possible applicability

of integrity and that the institu- of ethics standards to members of the

tion’s internal policies and proce- Board of the Executive Directors

dures are committed to this goal; contributing to worsening the condi-shall be analyzed within this con-
b) Ensuring that activities financedtions for economic and social develtext.”

by the Bank are free of fraud ancbpment. Instead, any potential con-

corruption and executed in acerns will result in a rigorous riskIn addition to reviewing the Code of

proper control environment; and analysis and the establishment oEthics and Personnel Policies, the
¢) Supporting programs that will preventive controls in Bank-financedstrategy calls for “management to

help the borrowing member Coun%rojects. Preventive controls in Bankpromptly undertake the task of

a) Ensuring that Bank staff act in
accordance with the highest level

tries of the Bank strengthen goocprojects must be up-streamed to theeviewing the Bank’s internal poli-
governance, enforce the rule obeginning of the project cycle. Atcies and procedures... including the
law and combat corruption. the stage of considering potentiafinancial interests and conflicts of

. . . projects, evidence of corruption mayinterest disclosure guidelines, to
For its lending programs to Latinresult in a decision not to proceednsure that they are effective and
America and the Caribbean, theyith an operation or to structure it inrelevant in delineating norms of
Bank will expand projects in areassych a manner that concerns will beroper conduct and in dealing with
such as civil service reform, supportredibly addressed during the prothe risks of fraud and corruption.
of corporate governance structuresect cycle. The basis for projectThese policies and procedures
and upgrading of accounting anddentification will also be made should be reissued and made avail-
auditing standards. Increased sufinore transparent. A sound judgmerable to all existing Bank staff mem-
port will also be emphasized for antipn the risks of corruption in connecbers. Existing staff (including con-
money laundering programs of thejon with the success and the benesultants) in headquarters and in the
borrowing country members. At thefits of an operation is to be expectedountry Offices shall be made aware
same time, the Bank will continue itsat the initiation of every new pro-of the contents of these policies and
ongoing programs in support ofgram and should follow through toprocedures through meetings with
modernization of the state, includingts completion.” each Department or Office to be

Continued on Page 7
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coordinated by the Office of the Vice President fang will be provided and reporting on the efficiency of
Planning and Administration and including representaurrent control mechanisms will be encouraged. The
tives of the Human Resources Department, the Officern&thodology for carrying out ex-post checks on projects
the Auditor General, and the Legal Department. Witteeds to be evaluated and implemented in a consistent
respect to new staff, the Human Resources Departmeranner in all of the Country Offices.”

shall coordinate similar information meetings promptly
To obtain the full text of the IDB’s anti-corruption

upon staff reporting for work.”

strategy, visit its website atww.iadb.org

The anti-corruption action plan intends to ensure that

procurement related to the Bank’s financing activities
transparent and that the Bank’s rights in the event
fraud or corruption in the procurement process are cl
ly specified. Current policies and procedures for inter
procurement are also addressed by this document w!
proposes the following: “Management shall review a
update the existing policies and procedures, including
current Procurement Manual, so that they serve as e
tive tools to maintain transparency and accountability
the procurement process. The procedures for prepa
technical specifications for internal procurement need
be strengthened. A clear mechanism for companies
mitting bids to protest and appeal the procurement p
cedure or the awarding of a contract should be imp
mented; the procurement process and the appeals m
anisms will receive broader publicity.”

In relation with private sector participation in the figh
against corruption, the Bank’s guidelines acknowled
that “the private sector and civil society also contribute
shape government action and public servants’ behav
The private sector and civil society can direct their re
tionship with the public sector in ways that enhance {
integrity, efficiency and quality of public action. It is ir
the interest of the countries that responsible relationsh
based on integrity exist among all three parties so ag
ensure democratic and transparent governance structl
In the activities of the private sector in particular, th
Bank will encourage proper corporate governance in

entities that it deals with, including the implementatig
of codes of conduct. The Bank should continue to st
port a more proactive intervention on the part of civ
society and of the private sector in public affairs and
more efficient alliance in dealing with public issues.”

To monitor the continued anti-corruption activities at th
Bank, a committee will be set up consisting of th

Executive Vice President, the Vice President f
Planning and Administration, the General Counsel

the Auditor General. “At the project implementatio
level, “the monitoring processes and oversight mec
nisms shall continue to be reviewed and adjusted, as

essary, so as to maximize efficiency, integrity and tra
parency. The Bank’s Country Offices remain a valua
mechanism to ensure proper execution of the Ban
operations; it is essential that proper policies and gui
lines for their monitoring activities exist and that the
staffs are trained to assess the potential for fraud and
ruption at the design stage and then to detect either

ing project execution. Guidelines for improved monito

Americas'
Accountabili
ti-Corruption
Project
The Americas' Accountability/ Anti-Corruption Project
has recently initiated Phase Il (AAA3). Administered py
Casals & Associates and funded by the United States
International Development Agency (USAID), it is the first
and only regional project of its kind.

Serving USAID Mission Needs
AAAS is specifically designed to respond to the needs of
USAID Missions in strategy and pilot—project design,
short-term training and technical assistance and assistafce in
policy dialogue with host country governments relative| to
anti-corruption initiatives.

Control Self-Assessment Workshops
AAA3 offers Control-Self Assessment workshops for gov-
ernment units, in which management and employees togeth-
er analyze organizational strengths and weaknesses. [[hen,
they design strategies for improving performance @nd

enhancing internal managerial controls in order to reduce

opportunities for corrupt activities.

ResponDanet

The AAA3 website atvww.respondanet.conprovides the
most comprehensive library and on-time information rejat-
ed to anti-corruption in the LAC region on the Interngt.
Breaking anti-corruption news from the region and arolrnd

the world is available on the site daily.u@rterly
Accountability/ResponDabilidadlectronic newsletters i
English and Spanish, keep subscribers current on igsues
related to accountability, NGO and Civil Society anti-cfr-

ruption activities, international donor activities and more.

Regional Coordination
AAA3 continues to serve as Secretariat to the Donor
Consultative Group on Accountability/Anti-Corruption |n
Latin America and the Caribbean (DCG), which regular-
ly brings together representatives of 6 bilateral and| 14
multilateral donor agencies to coordinate anti-corruptjon
programs.

Engaging Civil Society
Anti-Corruption Without Borders provides a regional welb-
page for and about NGOs. Through the webpages, N{GOs
can publish announcements and summaries of their events,
periodic reports of their activities and other documents
about their anti-corruption efforts. NGOs that have e-mail
are members of the ACSF listserv.

For more Information contact: Jim Wesberry , Project
Director by E-Malil: jimwes@casals.com or by phone:
(703) 920-1234
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ANTI-CORRUPTION

Treasury Guidelines Seek to Deter Foreign Officials
from Hiding lllicit Funds in the US

he US Treasury Department announced on Janudihe initiative follows nearly a year of negotiations

16, 2001 the issuance of voluntary guidelines for UBth US bankers and federal regulators. The guide-
financial institutions aimed at preventing corrupt foreigimes are part of an aggressive Treasury campaign to
political leaders from sheltering their money in U$rack down on money laundering in the US and abroad.
accounts. The new guidelines are a result of an intefdre effort was spurred by revelations in 1999 that
gency working group headed by Stuart E. Eizenstat, tHenssian criminals with links to the government has
Deputy Treasury secretary. In addition to the Treaswrged accounts in the Bank of New York to launder
Department, the working group included the about seven billion dollars. The voluntary
Federal Reserve Board, the Office of the .o & guidelines could become mandatory for a
Comptroller of the Currency, the Federe’ &2 ; financial institution if investigators found

Deposit Insurance Corporation, the Office © & that it had helped launder corrupt wealth
Thrift Supervision, and the Department 5‘-’ while ignoring the guidelines.
State. |

: According to the Treasury’s Guidance,
The guidance, issued in furtherance of 1 = financial institutions are encouraged to
U.S. National Money Laundering Strateg, ¢ employ the following practices when estab-
encourages domestic financial institutions . 178G lishing and maintaining a business relationship

apply enhanced scrutiny to their private bankiny with a Covered Person:
and similar high dollar-value accounts and transac-
tions where such accounts or transactions may involecertain the Identity of the Account Holder and the
the proceeds of corruption by senior foreign political fighccount's Beneficial Owner
ures, their immediate family or close associates. For pur-
poses of this Guidance, the persons subject to its regulal, in the course of normal account opening, mainte-
tions, known as the “covered persons,” are those “identi-nance or compliance procedures with regard to private
fied in the course of normal account opening, mainte- banking or other applicable accounts, a financial insti-
nance or compliance procedures to be a ‘senior foreigntution learns of information indicating that the benefi-
political figure,” any member of a senior foreign political cial owner of the account may be a Covered Person,
figure’s ‘immediate family’ and any ‘close associate’ of the institution should undertake reasonable efforts to
a senior foreign political figure. It is then specified in determine whether, in fact, a Covered Person holds or
this document that "a ‘senior foreign political figure’ is a will hold a beneficial interest in the account. If, after
senior official in the executive, legislative, administra- making a reasonable effort to make this determina-
tive, military or judicial branches of a foreign govern- tion, substantial doubt persists as to whether a
ment (whether elected or not), a senior official of a major Covered Person holds a beneficial interest in the
foreign political party, or a senior executive of a foreign account, the financial institution may wish not to open
government-owned corporation. In addition, a ‘senior the account if the institution is unable to determine the
foreign political figure’ includes any corporation, busi- capacity in which, and on whose behalf, the proposed
ness or other entity that has been formed by, or for theaccount-holder is acting.
benefit of, a senior foreign political figure.” e If a financial institution is requested to open an
account for a Covered Person who comes from a
The guidance provides a set of suggested account estalisecrecy jurisdiction,” the financial institution should
lishment and maintenance procedures designed to helpequire the Covered Person to provide the informa-
institutions obtain appropriate information on accounts tion that the institution typically collects to identify
held by such persons, as well as a list of potentially sus-the client and his/her source of funds or wealth at the
picious transactions that will often warrant enhanced outset of the relationship and to waive any secrecy
scrutiny, like large, irregular wire transfers and dealings protections provided by local law so that the institu-
with secretive financial havens. Financial institutions are tion is able to obtain the information that the institu-
told to notify the authorities when suspicious activities tion typically collects when opening an account for a
occur. US officials say the guidelines follow the model of United States resident. For the purposes of this
those developed in Switzerland. Swiss and British Guidance, a secrecy jurisdiction is a country or terri-
authorities, for example, acted swiftly in 2000 to deter- tory that, among other things, does not participate in
mine that the Nigerian dictator Sani Abacha, who died in international counter-money laundering information
1998, had harbored billions of dollars in their banks. sharing arrangements or, either by law or practice,
Short of a full criminal investigation, however, United permits account holders to forbid financial institu-
States authorities had no way to track whether moneytions from cooperating with international efforts to
connected to him had made its way into the Americanobtain account information as part of an official
financial system. investigation.
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Continued from Page 8

» Each financial institution should undertake reasonableeach such Covered Person's account to determine
efforts to determine whether a legitimate reason existswhether to continue doing that business, including
for any request by a Covered Person to associate angonsideration of pertinent account activity and docu-
form of secrecy with an account, such as titling the mentation.
account in the name of another person (which could
include a family member), personal investment corii addition, financial institutions are asked to pay partic-
pany, trust, shell corporation or other such entity. ular attention to:

Obtain Adequate Documentation Regarding the ¢ A request by a Covered Person to establish a relation-

Covered Person ship with, or route a transaction through, a financial

institution that is unaccustomed to doing business with

« Concurrent with establishing a business relationship foreign persons and that has not sought out business of
with a Covered Person, the financial institution should that type;
obtain from the Person (or others working on his er A request by a Covered Person to associate any form of
her behalf) documentation adequate to identify the secrecy with a transaction, such as booking the trans-
Covered Person. Concurrent with establishing a busi-action in the name of another person or a business enti-
ness relationship with a Covered Person, the financialty whose beneficial owner is not disclosed or readily
institution should take reasonable steps to assess thapparent;

Covered Person's business reputation. e The routing of transactions involving a Covered Person
into or through a secrecy jurisdiction or through juris-

Understand the Covered Person’s Anticipated dictions or financial institutions that have inadequate

Account Activity customer identification practices and/or allow third

parties to carry out transactions on behalf of others

« Concurrent with establishing an account for a Coveredwithout identifying themselves to the institution;
Person, the financial institution should document the The routing of transactions involving a Covered Person
purpose for opening the account and the anticipatedthrough several jurisdictions and/or financial institu-
account activity. The institution should take reason- tions prior to or following entry into an institution in
able steps to determine whether the Covered Persoithe United States without any apparent purpose other
has any legitimate business or investment activity in than to disguise the nature, source, ownership or con-
the United States that would make having an accounttrol of the funds;
in the United States a natural occurrence. e The deposit or withdrawal from a Covered Person's

account of multiple monetary instruments just below

Determine the Covered Person’s Source of Wealth the reporting threshold on or around the same day, par-

and Funds ticularly if the instruments are sequentially numbered,;

« High-value deposits or withdrawals, particularly irreg-

e Each financial institution asked to establish an ular ones, not commensurate with the type of account
account for a Covered Person should undertake reaor what is known and documented regarding the legiti-
sonable efforts to determine the source of the Coveredmate wealth or business of the Covered Person;
Person’s wealth, including the economic activities that A pattern that after a deposit or wire transfer is received
generated the Covered Person’s wealth and the sourcby a Covered Person’s account, the funds are shortly
of the particular funds involved in establishing the thereafter wired in the same amount to another finan-
relationship. Among other things, the institution cial institution, especially if the transfer is to an
should take reasonable steps to determine the officialaccount at an offshore financial institution or one in a
salary and compensation of the Covered Persons assecrecy jurisdiction;”
well as the individual's known legitimate sources of The frequent minimal balance or zeroing out of an
wealth apart from his or her official position. account of a Covered Person for purposes other than

maximizing the value of the funds held in the account

Apply Additional Oversight to the Covered Person’s (e.g., by placing the funds in an overnight investment

Account and having the funds then return to the account).

« The decision to accept or reject establishing diieasury Secretary Lawrence H. Summers said, “Foreign
account for a Covered Person should directly involgdficial corruption undermines U.S. efforts to promote
a more senior level of management than is typicaigmocratic institutions and economic development
involved in decisions regarding account opening. around the world. This guidance will help keep U.S.

« All material decisions taken in the course of estafinancial institutions from providing unintended assis-
lishing an account for a Covered Person should tce to corrupt foreign officials seeking to hide their ill-
recorded. gotten gains.”

* An institution that has determined, in the course of | . . . .
normal account opening, maintenance or compliang@ obtain a full text version of the “U.S. Guidance on
procedures, that it has established a business relatfeianced Scrutiny for Transactions that may
ship with a Covered Person should undertake an anfl¥0lve the proceeds of Foreign Official Corruption,

al review (or more frequently as events dictate) ¥fSit the U.S. Treasury Department'svebsite at
www.treas.gov/press/releases/guidance.htm
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A Culture of Corruption? Coping
with Government in Post-
Communist Europe

Edited by W. Miller, A.
Grgdeland and T. Koshechkina

There is wide agreement that democ
racy should provide citizens with
more than a small share of influence
over central government. Based upo
a plethora of surveys and in-depth
interviews with government officials

PuUBLICATIONS
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Achievements and Challenges of
Fiscal Decentralization: Lessons
from Mexico

S. Webb and M. Giugale, Editors

The three forces of democratization,
decentralization, and development
have swept the world over the last
decade and redrawn the maps of poli-
tics, power, and prosperity. Modern
Mexico has been fully engaged in the
trio, making it a rich case study. In

and citizens, this book focuses on issues such as briberyrecent years, enhanced political competition has redistrib-
corruption, inefficiency and freedom of information, in uted decision-making across all levels of government, mak-
Ukraine, Bulgaria, Slovakia and the Czech Republic. ing the government more accountable to the average citi-
A major strength oA Culture of Corruptionis that the zen. This book is the product of the analytical work of a
authors go beyond analyzing public perceptions and behdarge number of experts, Mexican and foreign. In the book,
ior and look at public attitudes towards proposals for the experts document Mexico’s decentralization experience;
reform. The authors reveal how the problem of citizens’ conceptualize its main trends, policies, and options; and
interactions with officials varies in kind as well as in degrewing it into the light of international comparison. They dis-
across the countries of Central and Eastern Eurépe. till critical lessons and challenges that are of relevance for
Culture of Corruptiorprovides the a comprehensive Mexico, for Latin America and, generally, for countries that
account of how citizens cope with state officials in post- are embarking on far reaching decentralization efforts. This
communist Europe, how they feel about their dealings wittenders the volume a major contribution to our knowledge
them and what support they give to proposals for reform. and thinking in this area; and a timely one, since decentral-
ization is an irreversible process that is likely to continue

For more information contact the Central European occupying policymakers for years to come.

University Press atvww.ceupress.cord00 West 59th
Street, New York, NY 10019 USA. Tel: (212) 547 6932, For more information contact the World Bank’s Bookstores
Fax: (212) 548 4607. E-mail: mgreenwald@sorosny.org at www.worldbank.org/html/extpb/index.htFhe World

Bank, P.O. Box 960, Herndon, VA 20172-0960, USA. Tel:
1-800-645-7247 or 703-661-1580; Fax 703-661-1501. E-
mail: books@worldbank.org.

Combating Corruption in Latin
America
Joseph S. Tulchin, Editor

Going Public-Leadership For

Corruption persists as a challenge to e e} Transparent Government
consolidation of Latin American Golng Public]  Canadian Comprehensive

democracies and to their economic
development. Contrary to many
expectations, policies to reduce the
size of government, such as the priva
tization of state firms, have not
proved a cure against corruption.
This book examines the relationship between democratic
and market reforms and corruption, including national
strategies for its reduction. Authors from across the region,

the United States and Europe, discuss the nature, methoql%m across CanadaGoing Public-Leadership for

an historical antecedents of today’s corrupt practices, . : : :
including issues of institutional design, the role of intema_Transparent Governmerd a first step in the exploration of

tional actors, and cultureCombating Corruption in Latin three issues: —What human factors most influence public

. ; . o performance reporting requirements and behaviors? What is
Americaraises many questions. Does the ransition 1o e sonapje 1o expect in relation to these factors? How can

) r
democracy and free markets increase or reduce OPPOMUNE <o factors be best managed to further better public per-

ties and incentives for corruption? What policy responses o : ; )
are in effect at the local, national, and international |evelsfprmancehreportlng. To k(lje_lp fﬁSter discu ssllon_anld c? dvance
How is a growing business culture across Latin America ?e?fr-];gsnetssernlg?#iieri;iﬁstItnothgl reé)tgrrtt gr?dsorg]\zéje 3isr§c-
likely to influence efforts for improved government trans- tion f tructive di ; P th na p

parency and efficiency? ion for constructive discussion on these issues.

Auditing Foundation (CCAF)

This publication puts a spotlight on
an aspect of public performance
reporting that, while frequently
acknowledged, has been little
addressed — its human dimensions.
It is based on the insights gained in
interviews with over thirty leaders

For more information contact the Latin American Program To obtain the full text of this report, visit the CCAF website
at the Woodrow Wilson International Center for Scholars a@t www.ccaf-fcvi.com/english/going_public_entry.html
http://wwics.si.edu One Woodrow Wilson Plaza, 1300 CCAF-FCVI Inc. The Carriageway, 55 Murray, Suite 210,
Pennsylvania Avenue, Washington, D.C. 20004. Tel: (202Pttawa, ON, Canada K1N 5M3. Tel: (613) 241-6713, Fax:
691-4030, Fax: (202) 691-4001. E-mail: lap@wwic.si.edu.(613) 241-6900, E - mail: info@ccaf-fcvi.com.

VISIT: WWW.RESPONDANET.COM/ENGLISH


http://www.respondanet.com/english
http://www.ceupress.com
http://www.worldbank.org/html/extpb/index.htm
http://wwics.si.edu
 http://www.ccaf-fcvi.com/english/going_public_entry.html

April 22 - May 19, 2001

International Financial Fraud Training (IFFT) Seminar
Glynco, GA, USA

Contact: Office of the Overseas Operations and Tax
Administration Advisory Services - IRS

Tel: (202) 874-1350

Fax: (202) 874) 1838

E-mail: TAAS@irs.gov
www.irs.gov/tax_edu/taas/index.html

May 6 - 9, 2001

2001 Economic Crime Summit

Los Angeles, CA, USA

Contact: National White Collar Crime Center and the National
Coalition for the Prevention of Economic Crime

Tel. (877) 693-2874, ext. 245.

Fax: (304) 291-2282

E-mail: tchapman@nw3c.org
www.summit.nw3c.org/default.htm

May 27 - 30, 2001

Corruption: A Threat to the World Order

Szczytno, Poland

Contact: International Police Executive Symposium - Dilip K.
Pas, President

Tel: (518) 564-3045 (USA)

Fax: (518) 564-3333 (USA)

E-mail: dilip.das@plattsburgh.edu

May 28 - 31, 2001

Global Forum on Fighting Corruption Il (by invitation only)
The Hague, Netherlands

Contact: Dutch Department of Justice
www.gfcorruption.org/index1.htm

June 3 - 6, 2001

Government Finance Officers Association 95th Annual
Conference

“Ringing in the Digital Revolution”

Philadelphia, PA, USA

Contact: Government Finance Officers Association
Tel: (312) 977-9700

Fax: (312) 977-4806

E-mail: Conference@gfoa.org

www.gfoa.org

June 24 - 27, 2001

International Conference 2001 of the Institute of
Internal Auditors

“An Auditor's Odyssey--Globalization and Diversity”
Buenos Aires, Argentina

Contact: Institute of Internal Auditors

E-mail: ba2001@iaia.org.ar
www.iaia.org.ar/ba2001.htm

June 28 - 29, 2001

Seventh Annual International Symposium on Audit Research
Singapore

Contact Information: Centre for Accounting and Auditing
Research (CAAR) of the Nanyang Technological University
Tel: (65) 7904819

Fax: (65) 7937956

E-mail: amytang@ntu.edu.sg

http://isar2001.bizcal.com/

July 22 - 24, 2001
International Forum on State and Local Government
Accounting and Reporting (IFSALGAR)

UPCOMING EVENTS

Langkawi Island, Malaysia

Contact: Institute for State and Local Governments Accounting
Research / School of Accountancy, University Utara Malaysia
Tel: +604 928 5247/ 5737

Fax: +604 928 5762

E-mail: ifsalgar@webmail.uum.edu.my
www.spk.uum.edu.my/ifsalgar/

August 5 - 10, 2001

12th Annual Fraud Conference and Trade Show of the
Association of Certified Fraud Examiners

Orlando, FL, USA

Contact information: Association of Certified Fraud Examiners
Tel: (800) 245-3321, (512) 478-9070

E-mail: info@cfenet.com

www.cfenet.com

October 7 - 11, 2001

10th International Anti-Corruption Conference

“Together against Corruption: Designing Strategies, Assessing
Impact, Reforming Corrupt Institutions”

Prague, Czech Republic

Contact: Transparency International - Czech Republic

Tel: + 42-2-21617137-9

Fax: + 42-2-2314284

E-mail: info@10iacc.org

www.10iacc.org

Oct. 29 - 30, 2001

State & Local Government Leadership Conference

Phoenix, AZ, USA

Contact Information: Association of Government Accountants
Tel: (800) AGA-7211

Fax: (703) 548-9367
www.agacgfm.org/conferences/index.htm

November 5 - 9, 2001

VI International Congress of CLAD on State and Public
Administration Reform

Buenos Aires, Argentina

Contact: Latin American Centre for Development Administration
Tel: (582) 9924064 / 9925953/ 9922395 / 9937277

Fax: (582) 9918427

E-mail: clad@clad.org.ve; clad@reacciun.ve
www.clad.org.ve/congres6.html

November 18 - 22, 2001

XXIV Inter-American Accounting Conference
“New Horizons for the Accounting Profession”
Punta del Este, Uruguay

Contact: Adriana Lema

Tel: (598-2) 903-1000

Fax: (598-2) 902-6639

E-mail: uruguay2001@ccea.com.uy
www.ccea.com.uy/conferencia2/index.html

June 23 - 26, 2002

61st International Conference of the Institute of
Internal Auditors

Washington, DC, USA

Contact: Institute of Internal Auditors
www.theiia.org

Information on upcoming events that relate to accountability,
financial management or anti-corruption should be sent to
eflores@casals.conor by fax to (703) 920-5750, attention:
Eduardo Flores.

VISIT: WWW.RESPONDANET.COM/ENGLISH

11


http://www.respondanet.com/english
http://www.10iacc.org
http://www.irs.gov/tax_edu/taas/index.html
http://www.summit.nw3c.org/default.htm
http://www.gfcorruption.org/index1.htm
http://www.gfoa.org
http://www.iaia.org.ar/ba2001.htm
http://isar2001.bizcal.com/
http://www.theiia.org
http://www.ccea.com.uy/conferencia2/index.html
http://www.clad.org.ve/congres6.html
http://www.agacgfm.org/conferences/index.htm
http://www.cfenet.com
http://www.spk.uum.edu.my/ifsalgar/

is a publication of the Donor Consultative Group on
Accountability/Anti-Corruption in Latin America and the

Caribbean. The newsletter is funded by the US Agency for
International Development (USAID) under the Americas’
Accountability/Anti-Corruption Project (AAA) managed by Casals

& Associates, Inc., which provides secretariat services to the Group.
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United States Agency for International
Development (USAID)
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AAA Project Officer
Latin America and Caribbean Bureau
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E-mail: abhorn@usaid.gov
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Skol & Associates, Inc.
1155 15th Street, NW
Washington, DC 20005, USA
Tel: (202) 331-9464, Fax: (202) 785-0376
E-mail: MSkol@DSFX.com

Canadian International
Development Agency (CIDA)
Bob Anderson, Vice-President,
Americas Branch
200 Promenade De Portage
Hull, Quebec K 1 a 0G4,Canada
Tel: (819) 997-0148 , Fax: (819) 997-0077
E-mail:bob_anderson@acdi-cida.gc.ca

Central American Bank for Economic
Integration (CABEI)

Marvin Taylor-Dormond

Comptroller

Apdo. 772, Bulevar Suyapa

Tegucigalpa, Honduras

Tel: (504) 228-2105, Fax: (504) 228-2106

E-mail: mtaylor@bcie.org
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Zusammenarbeit (GTZ)
Wolfgang Schmitt
Director General
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E-mail: wolfgang.schmitt@gtz.de
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Development
Reinhold Basse, Deputy Director
Center of Economic and Social Development
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Tel: 49-30-430-7351, Fax: 49-30-430-7336
E-mail: t_ihlau@zws.dse.de

Inter-American Agency for Cooperation and
Development
Orlando Mason
1889 F St. NW, Room 200 LL
Washington, DC 20006, USA
Tel: (202) 458-3345, Fax: (202) 458-3156
E-mail: omason@iacd.oas.org

Inter-American Development Bank (IDB)
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1300 New York Avenue, NW,
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International Monetary Fund (IMF)
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Public Management Expenditure Division
700 19th Street, NW; Room 6-120
Washington, DC 20431, USA
Tel: (202) 623-5669, Fax: (202) 623-6073
E-mail: bpotter@imf.org

Japanese International Cooperation
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Toru Taguchi
Resident Representative
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E-mail: jica02@jicausa.com

Organization of American States (OAS)
Jorge Garcia Gonzalez, Director
Division for Judicial
Cooperation and Information
19th St. and Constitution Ave.
Room ADM226
Washington, DC 20006, USA
Tel: (202) 458-3040, Fax: (202) 458-3598
E-mail: JGarciaG@oas.org

Pan American Development Foundation (PADF)
John Sanbrailo, Executive Director
2600 16th St., 4th Floor, NW
Washington, DC 20009-4202, USA
Tel: (202) 458-3969, Fax (202) 458-6316
E-mail: padf-dc@erols.com

Trust for the Americas
Susan S. Benson
Executive Director
1889 F Street, NW, 2nd Floor
Washington, DC 20006, USA
Tel: (202) 458-3144, Fax: (202) 458-3526
E-mail: sbenson@oas.org

United Nations Conference on
Trade and Development (UNCTAD)
Enrique Cosio-Pascal, Chief
Debt Management Section- DMFAS Programme
Global Interdependence Division UNCTAD
Palais des Nations
1211 Geneve 10, Suisse
Tel: 41-22-907-5924, Fax: 41-22-907-0045
E-mail: enrique.cosio-pascal@unctad.org

United Nations Development Programme
(UNDP)
Pauline Tamesis, Programme Specialist, UNDH
Programme for Accountability and Transparenc
304 East 45th Street, Room FF-622
New York, NY 10017, USA
Tel: (212) 906-5349, Fax: (212) 906-6471
E-mail: pauline.tamesis@undp.org

United Nations Foundation
Betsy Reveal
Vice President for Management and
Evaluation
1301 Connecticut Avenue, NW, Suite 700
Washington, DC 20036, USA
Tel: (202) 887-9040
E-mail: ereveal@unfoundation.org

United Nations (PF/DDSMS)
Guido Bertucci
Director Governance, Public Administration
and Finance Division
1 UN Plaza, Room DC-1-1428
New York, NY 10017, USA
Tel: (212) 963-5761, Fax: (212) 963-9681
E-mail: bertucci@un.org

U.S. Department of State

International Narcotics & Law Enforcement
Richard Werksman
Special Advisor
2201 C Street, NW, Room 7811
Washington, DC 20520, USA
Tel: (202) 647-7850, Fax: (202) 736-4291
E-mail: r.werksman@state.gov

The World Bank
Ron Myers, Senior Public Sector
Management Specialist
1818 H Street, Room 1-6049
Washington, DC 20433, USA
Tel: (202) 473-8774, Fax: (202) 522-2106
E-mail: rmyers2@worldbank.org

World Bank Institute
Maria Gonzélez de Asis
Regulatory Reform & Private Enterprise
1818 H Street, NW
Washington, DC 20433, USA
Tel: (202) 473-7950, Fax: (202) 676-9874
E-mail: mgonzalezasis@worldbank.org
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invites readers to communicate their
views and perspectives regarding this
publication and the America’s
Accountability/Anti-Corruption Projec
(AAA) in general. The opinions
expressed in the articles are solely thpse
of the authors. Letters or articles submit-
ted for publication are welcomed. The
reproduction of whole or part of articlg
originated from other publications

illegal and expressly forbidden witho
their permission. No permission is nec-
essary to reprint non-copyright material
published in the newsletter. However,
we request that you make the appropriate
reference to the newsletter as the soyrce
of the article and inform us when and
where it is published [Fax: (703) 920-
5750 or e-mail: eflores@casals.com].
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