Three Comments on Transparency of the Oil Funds
Speaking of Transparency of the Oil Fund,  I would  presume that three  rather delicate moments shall be  pointed out. Firstly, shall  we be  able  to ensure transparency of the Oil Fund without  first having ensured transparency of the previous chain?  Some of the  oil companies have already publicly stated  their readiness to share with the  general public information  on  deductions they will make in future to the budget of the country. Nevertheless, will the public be able to form a  full picture, should we fail to obtain information on  deductions already made by the companies in the past?  In other words, without such information  how can we be sure that the amount at the disposal  of the Oil Fund, as declared by the state,  corresponds the reality?
  
Secondly,  there is a need to organize public  monitoring of  the structure of expends of the  Oil Fund resources. It is clear that, very much unlike Norway, a country with over 60% of its population below the poverty line, can not afford to preserve all these resources for future generations. But, on the other side, how feasible it is to spend all these resources on immediate consumption, for example, on material aid to refugees? Investment of these funds into non-oil sectors, for example, provision  of  favorable  loans to the private sector, seems more expedient.     Social protection of refuges could be reinforced by additional favors to  private businesses  established by  or employing refugees. 
  
Thirdly, increase of transparency of the Oil Fund could be indirectly ensured by  public activities on lobbying for joining of Azerbaijan to the OECD anti-corruption convention.  As of today, this convention is joined by 27 member -  countries,   where most of the foreign oil companies operating in Azerbaijan are registered. Under this Convention,     companies and nationals of these countries are liable  to criminal responsibility under their legislative frameworks for being involved in corrupt practices abroad. 
  
  
Global extracting industry reveals similar tendencies everywhere. Natural resources, on the most part, are concentrated in developing countries  and countries in transition  and produced by companies  from the developed  part of the world.  The common stance of transnational companies towards political processes within the host countries  is “laser-faire.” ”We came here  to make money and we are not responsible for  internal developments whatsoever” – such is  the  typical essence of  a relevant paragraph of  a business code   of any transnational company. Nevertheless, since  lately  global general public  began to doubt validity of such an approach.  Many people claim  that transnational companies shall  share  responsibility  for the fact that hostilities  and starvation have led to humanitarian catastrophe  in Rwanda and that civil war is tearing Sudan apart for the last 40 years. It is the oil revenues that  provide financing to support military actions in these countries. And,   if we wish to safeguard ourselves against   repetition of the sad experience of these countries, we shall strive to make transnational companies working in our country  to acknowledge  their share of responsibility for  the future of Azerbaijan.  
